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ILLINOIS RATES NOT EXCESSIVE 

N a summary of his preliminary re- 
port upon an investigation into 
fire insurance conditions and rates in II- 
linois, the Superintendent of Insurance 
of that State contrasts rates therein, and 
in Chicago, with those charged in other 
States and cities, and deduces that Illi- 
nois rates are extortionate and burden- 
some. He presents average loss ratios 
for 33 years of a half-dozen States in 
support of this theory, as follows: _Illi- 
nois, 50.5 per cent; Indiana, 52.2 per 
cent; Michigan, 52.3 per cent; Missouri, 
59.0 per cent; Ohio, 52.1 per cent, and 
Wisconsin, 50.4 per cent. The result 
would, naturally, have been very differ- 
ent if the Superintendent had extended 
the period covered by his comparison so 
that it would embrace the Chicago con- 
flagration, of which we have discovered 
No mention in the summary. However, 
leaving that terrific loss out of considera- 
tion, and accepting the Superintendent’s 
figures as being correct, there are certain 
Points which are entitled to thoughtful 
attention. Assuming that a loss ratio of 
55 per cent of premiums is the highest 
Permissible if the companies are to de- 
five even a modest profit from their un- 
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derwriting operations (55.2 per cent is 
the average for the United States and 
Canada for the last 29 years), then the 
experience in Illinois in 1913 indicates 
that rates should be raised, rather than 
lowered, in that State. Last year the loss 
ratio in Illinois of the stock companies 
(including a few inter-insurance con- 
cerns) was 57.7 per cent, and for all 
companies, including mutuals, on fire and 
marine business, was 57.4 per cent, on a 
volume of premiums exceeding twenty- 
eight and one-half million dollars. In 
other words, Illinois business last year 
produced $700,000 less premiums than it 
should have done to be on a parity with 
the country at large and to yield a rea- 
sonable profit to the fire and marine in- 
surance institutions, which carried be- 
tween three and four billion dollars of 
risks on Illinois property. Another fea- 
ture which merits consideration is that 
there were 46 States and Territories in 
which the average rate collected by the 
stock companies last year exceeded that 
of Illinois, while there were but six 
States and Territories in which the aver- 
age rate fell below that in Illinois, and 
the premiums in three of these (Dela- 
ware, District of Columbia and Porto 
Rico) aggregated only $1,118,000, leav- 
ing Michigan, New Jersey and New 
York as the only important States having 
lower average rates of premium than 
Illinois. Concerning one of these three 
—viz., Michigan—the loss ratio of stock 
companies was 60.2 per cent last year, 
indicating that the average premium rate 
of 70 cents per $100 of insurance was 
too low. On the other hand, loss ratios 
of 47.9 per cent and 51.7 per cent for 
New Jersey and New York, respectively, 
suggest that slightly lower average rates 
might be remunerative, considering those 
States by themselves. However, as it is 
impossible to foretell which States will 
in future prove profitable and which un- 
profitable, it must always be that, if a 
profit is garnered from the business as 
a whole, some States will annually con- 
tribute surplus profits to offset undue 
losses in other States. This matter is 
equalized as nearly as may be through a 
series of years, but it is too much to ex- 
pect of human agencies that they shall 
be able to forecast fire losses so closely 
that each State’s experience shall produce 
annually exactly the same loss ratio as 
every other State. The fire underwriters 
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do their best to work out just and equit- 
able rates ; and, in the aggregate, the net 
income produced thereby, through a 


series of years, is not excessive, nor are 
the average rates unduly high. Certainly 


this was true of Illinois last year. 


ITH the bill creating a Bureau of 
War Risk Insurance passed by 
both Houses of Congress, and perhaps 
already signed by the President, it re- 
mains to be seen how the scheme will 
work out in actual practice. The basic 
idea is apparently to have the Federal 
Government supplement the insurance 
obtainable from insurance companies, so 
that the insured may, between the two, 
be indemnified for losses occasioned by 
hazards of any class. It has been claimed 
that the regular companies can supply all 
needed insurance, including war risks; 
but now that the Government is about to 
also enter the field, there should cer- 
tainly be no difficulty in securing suffi- 
cient insurance on neutral ships and car- 
goes, and shippers should feel warranted 
in expanding imports and exports as fast 
as financial obstacles can be removed. 
Naturally, it takes time for exporters, 
for illustration, to form new connections 
in various available parts of the world 
and to arrange for the financing of trade 
through unaccustomed channels. These. 
matters will doubtless be gradually set- 
tled, and the surplus commodities now 
existing in the United States, and those 
which may be produced or manufactured 
in the future, will find ready markets 
abroad. Meanwhile, American manufac- 
turers will be called upon to supply many 
articles heretofore imported, so that in- 
dustrial activity will be promoted by both 
domestic and foreign demand. And this 
activity will result in an increased neces- 
sity for insurance in all its branches. 


MONG the encouraging signs of the 
times, so far as the great business 

of insurance is concerned, is the gradual 
coming together in federations of insur- 
ance agents of all classes. For many 
years fire insurance agents have worked 
independently of life insurance men, 
while casualty and surety agents have 
claimed that they had nothing in common 
with other lines. This feeling is now un- 
dergoing a rapid change, for insurance 
agents of all kinds of companies are real- 
izing that the interest of one is the con- 
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cern of all. Insurance has been criticised 
by the daily newspapers, harassed by 
legislatures and abused by politicians, 
with scarcely a protest being made by the 
agents as a body, for the reason that they 
were not united. When, for instance, 
the question of taxation arises in a legis- 
lature on fire insurance companies, the 
life and casualty organizations keep out 
of the fight and leave the fire companies 
to work out their own salvation. Con- 
sequently they get the same treatment 
when it is proposed to put additional 
legislative burdens on them. Efforts 
have been made in recent years to 
awaken the public to the tremendous 
burden of taxation put upon those who 
carry life insurance, but all the argu- 
ments put forth are equally applicable to 
fire and casualty companies. A _ fight, 
therefore, against unjust taxation should 
be waged unitedly by all classes of in- 
surance companies and agents. The 
public must be educated in a far more 
emphatic manner than heretofore as to 
the important part insurance plays in the 
economic welfare of the nation, and to 
that end concerted action is necessary by 
insurance men everywhere. The federa- 
tions started in such States as Ohio, 
Missouri and Pennsylvania have already 
accomplished a vast amount of good; 
and as they can influence thousands of 
voters with whom their individual mem- 
bers come in business contact day by 
day, they may expect eventually to exer- 
cise a restraining influence upon legisla- 
tion. 


[* Illinois there exists an anti-trust law 
which is construed by the Secretary 
of State as applying to insurance com- 
panies. The State Insurance Depart- 
ment has now invoked the aid of this 
law, and has entered suit against all. or 
practically all, fire insurance companies 
operating in Illinois, alleging that they 
have violated its provisions by co-operat- 
ing in regard to premium rates. The 
Superintendent of Insurance of Illinois 
has vigorously criticised existing rates in 
Illinois, notwithstanding the fact that 
they yielded little, if any, underwriting 
profit last year; and this suit is appar- 
ently part of his plan to exert such pres- 
sure upon the companies that they may be 
induced to reduce rates to an unprofit- 
able basis. Just what steps will be taken 
by the companies is not yet known. 
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Our Diminishing Death Rate 


PENNSYLVANIA’S RECORD IMPROVING 


What is Being Done to Prolong Human Life— 
Assistance Given by Prominent Corporations 


Those of us who are veterans in the insur- 
ance business and have watched the develop- 
ment of life insurance during the last forty 
years are naturally interested in vital statis- 
tics, both national and local, and their bearing 
upon premium rates, which have been so nearly 
stationary from the beginning of the business 
in this country. 

To some lof us it is a curious coincidence 
that while such high-grade companies as the 
Metropolitan, Prudential, A‘tna and_ the 
Travelers have now for many years written a 
large volume of non-participating business 
with apparent profit, although written at rates 
approximating twenty per cent less than the 
rates of the leading mutual companies, there 
seems to be no movement in sight on the part 
of the mutual companies toward any general 
reduction of rates. On the contrary, there has 
occasionally appeared a stiffening of rates for 
the apparent purpose of increasing dividends. 
It seems to us that coupled with the foregoing 
facts that THe Specraror’s tables of ratios, 
showing proportion of actual to expected mor- 
tality, the saving in 1913 in sixty-four com- 
panies being over $50,0co,0co, must soon lead 
to consideration of the wisdom of some 
change in rates, inasmuch as it is plain to all 
intelligent men that the excess in mutual rates 
now charged can-never all be returned, so 
much of it being consumed in commissions, 
taxes and other expenses; and that the col- 
lection of this present great excess is both 
unnecessary and difficult to justify to the 
public. 


DeatH RATE IN THE UNITED STATES FOR 1913 


A recent publication by Director William J. 
Harris, of the Bureau of Census, Department 
of Commerce, in Washington, shows that in 
the registration area of the United States 
which covers about sixty-five per cent of the 
total population, the death rate per thousand 
is 14.1 per cent. If the same death rate had 
prevailed in this registration area for 1913 as 
that which did prevail on an average from 
years 1901 to 1905, there would be an addi- 
tional number of deaths of about 134,623 over 
the number recorded in 1913. It is certain that 
many thousands of lives are now prolonged 
that would have perished only a few years ago. 
The widespread awakening of the people 
throughout the United States to the support 
of public health authorities is already bearing 
fruit in this lower death rate. 

The figures of the Census Bureau above re- 
ferred to are interesting also in the separate 
report of white and colored mortality in the 
principal Southern cities, which figures show 
that while the mortality of ‘the negro is still 
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nearly double that of the white man this mor. 
tality is gradually being reduced; but the ree. 
ords here given are still sufficient to justify 
the action of the life insurance companies in 
their discrimination against the colored race. 

As to Pennsylvania conditions, our contr. 
bution to the diminishing death rate is quite 
marked already, and is bound to be better jn 
the near future because of the splendid or. 
ganization of our State Health Department 
and our Philadelphia Bureau of Health, 

Our State Department, as now organized, 
has been in operation seven years, and Dr. 
Samuel G. Dixon, the State Commissioner of 
Health, in a recent address, claims already the 
new influences set to work by this department 
have saved 60,000 lives. The death rate per 
thousand of population has fallen from 16 to 
14 in this period. Moreover, there are fewer 
accidental deaths as the direct result of in- 
structions sent out by the State Department 
of Health. He claims that the death list clas- 
sification now used in this State has been 
adopted by various civilized nations number- 
ing Over 300,C00,000 persons. The work of the 
medical division is divided into 659 sanitary 
divisions, each with its own health officer, and 
more than 900 doctors are employed as 
medical inspectors of Pennsylvania public 
schools. 

The Bureau of Health has now as its head 
a recent most admirable non-partisan appoint- 
ment, Richard H. Harte, M. D., a distinguished 
physician, man of fortune and public spirit, 
who cheerfully makes a great pecuniary sacri- 
fice in devoting himself to the good of the 
city in this important department of Public 
Health and Charities. 


LEGAL PHASES oF VITAL STATISTICS 


With the marked increase of social legisla- 
tion, Dr. Hart believes it is becoming more 
and more important that the facts of the birth 
rate and marriage of each individual should 
be a matter of authentic record. Compulsory 
education, immigration laws, regulation of the 
employment of women and children, pensions 
—all make it necessary for an increasing num- 
ber of persons to prove these elementary facts. 

Life insurance also, which means the pro- 
tection from poverty to so many persons, re- 
quires careful registration of deaths, and in 
some cases births and marriages as well. The 
establishment of inheritance rights and legiti- 
macy necessitate the keeping of official rec- 
ords. Since the protection of honor, property 
and legal rights in so many instances depends 
upon registration, physicians are urged to real- 
ize their responsibility to their clientiéle to 
make prompt, complete and accurate returns. 

The registrar of this important department 
of vital statistics is Miss Neva R. Deardorf, 
a young woman with college and university 
degrees, great capacity for work and enthusi- 
astic public spirit. When she received the ap- 
pointment she found the equipment antiquated 
and the records insecure, while the fees of the 
office amounted to about $10,000 a year. She 
decided to retain out of these fees a moderate 
salary and spend the balance on improve 
equipment for tabulating and securely filing 
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these statistics; and she is making her depart- 
ment a model of safety, accuracy and general 
eficiency—a splendid work for a_ highly- 
trained woman. She has previously done valu- 
able work for our Bureau of Municipal Re- 
search, showing among other things how the 
city could save $1co a day on the cleaning 
contracts for the city hall. 

The great reduction in Philadelphia mor- 
tality in recent years is shown by the following 
figures obtained from Miss Deardorff’s office: 
The death per 10Cco of population in 1891 were 
22; 1901, 18; 1911, 16, and 1913, 15. 

Dr. Harte is just now undertaking a very 
practical step forward in the interest of the 
health of the city in a systematic campaign for 
the complete destruction of rats; like all ports, 
Philadelphia is exposed to diseases brought 
from abroad by rats on ships, and to insure a 
widespread interest in the campaign Dr. 
Harte has offered to pay five cents a piece for 
live rats, two cents for dead rats and $10 for 
any rat which, when examined in the city 
laboratories,’ shows traces of the bubonic 
plague. Dr. Harte has enlisted the co-opera- 
tion of United States Surgeon-General Blue 
of Washington, since the government has a 
special duty with reference to the extermina- 
tion of rats in the appraisers’ stores, United 
States bonded warehouses and similar places 
where a great deal of stuff is stored on which 
rats may feed. 


HEALTH PAMPHLETS 

In addition to the splendid series of health 
pamphlets which have been distributed in 
Philadelphia by the Metropolitan Life, we are 
welcoming a new and powerful agency in this 
field in the International Harvester Company. 
The Board of Education in this city, through 
its summer garden department, has acted as 
a medium to distribute the Harvester Com- 
pany’s leaflets, thousands of them being given 
out in the gardens and playgrounds. This 
company’s leaflet on the housefly is perhaps 
the most comprehensive yet distributed. The 
facts, charts, diagrams and pictures therein 
shown have an additional value of the greatest 
importance, and they seem to prove the claim 
made that the housefly is the most dangerous 
insect known. VETERAN, 


FIRE INSURANCE 


NEW YORK SURVEYS 

In Return for Liberality.—This is the way 
some customers treat underwriters in return 
for liberality in settlement of losses. There 
Was a small fire which damaged the awning of 
4 prominent hotel in July, and a similar fire 
one week after upon another awning on the 
same floor. Both were treated as one, and as 
t appeared the damage was slight an offer of 
$12.50 was tendered. The broker refused to 
consent to the offer and demanded $25. He 
demurred to the small sum, and called atten- 
tion to the fact that the contributing insurance 
Was $670,000. The difference was too small 
°r a contest, so the broker won. Upon in- 
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vestigation it appeared that there was an 
awning fire to a different window a month 
before, which was settled on the basis of new 
breadths, but on close examination after the 
last claim it was revealed that the first damage 
had been repaired by a patch, at a probable 
cost of one-half of the claim for a full 
breadth. 


Trust Company Discriminates.—There is 
quite a commotion among a few brokers by an 
announcement of a trust company that they 
require all the policies of foreign-born com- 
panies held as security for loans to be can- 
celed and replaced in one specified American 
company. They refuse policies in the oldest 
and strongest of the English companies, which 
may well excite comment. It is to the credit 


‘of a large majority of our moneyed institu- 


tions that they do not indulge in such illiberal 
treatment of companies which have proved 
their strength through conflagrations and 
trials for a half century. 


Risks in Congested Districts.—The com- 
panies in this city are a trifle annoyed by 
a singular call from the Massachusetts Insur- 
ance Department for statements of the com- 
panies showing the amounts at risk in several 
large cities in this country, with a detailed list 
of the reinsurance carried on risks in each 
city. The presumed object is to ascertain how 
much reinsurance is carried on the whole sum 
and whether it is in excess of any probable 
conflagration loss. 


Many Automobile Fires.—Companies ex- 
tensively engaged in automobile insurance 
against fire have been severely caught in a 
remarkable succession of fires in the West 
and South. These fires have destroyed a num- 
ber of garages containing automobiles ranging 
from ten to thirty, which were supposedly total 
losses. In a number of Eastern towns small 
fires have produced smaller losses, but the 
aggregate is considerable. 


August Losses.—The city losses for August 
are estimated on the full reports received up 
to Monday morning at less than fifty per cent 
in amount of the experience of the correspond- 
ing month of last year. In number the fires 
were one-quarter less but in severity less than 
half. A couple more months like July and 
August would revive the hope that the excess 
of the first six months might be overcome. 


Out-of-Town Agents.—Our friends the 
out-of-town agents have been in evidence 
during the last two weeks quite numerously. 


Demand for War Risks is Light.—The de- 
mand for war risks for account of American 
customers has been so light within the last 
week a prominent marine office, which has 
heretofore confined its acceptances solely to 
its regular policyholders, has thrown open its 
facilities to the general public, reserving the 
right to choose its risks and the insured. The 
result has been only a small influx of new 
business. Chubb & Son has recently sent out 
particulars of the method of securing protec- 
tion from the British government under its 
war risk policies. It is not free from red tape, 
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and if a new experiment by our own govern- 
ment follows in the same line the new scheme 
will not become suddenly popular. 


CHICAGO AND THE WEST 
Northwestern Underwriters’ Directorate 
to Meet.—The Northwestern Underwriters’ 
directorate will meet in Chicago on September 
8, for the purpose of completing the pro- 
gramme for the annual meeting to be held in 
October. 


Thrasher Hall Returns.—Thrasher Hall, 
the prominent adjuster and well-known writer 
on adjustment problems, returned to Chicago 
last week from Germany, where he had gone 
to meet his wife and son, who were sojourning 
in that country. They succeeded in getting 
out of the country without much difficulty, 
although they lost part of their baggage. 





Union Committee Appointed.—In the ab- 
sence of President Lermit of the Western 
Union, Vice-President John Marshall last 
week appointed the following committee on 
order of business for the annual meeting: 
P. D. McGregor, H. N. Kelsey, George M. 
Lovejoy, W. H. Sage, A. H. Wray, C. W. 
Higley and Dugan & Carr. 


Broker Becomes an Agent.—Charles Cohn, 
a broker with R. W. Hosmer & Co. of Chicago, 
will, on September 1, become a member of the 
local agency firm of George Herrmann & Co. 
Mr. Cohn is a young man and has been in the 
business for several years. 


Lyman Richie & Co. Take New Agency. 
—Lyman Richie & Co. will, on and after Sep- 
tember 1, act in the capacity of agents for the 
North British and Mercantile of England. 


State Board’s Quarterly Meeting.—The 
Illinois State Board will hold its quarterly 
meeting in Chicago on September 15. 


Farewell Dinner to Charles Cohn.— 
Charles Cohn, who for a number of years has 
been connected with the local office of R. W. 
Hosmer & Co. in the capacity of a broker, and 
who recently became a partner in the local 
agency firm of George Herrmann & Co., was 
given a farewell dinner by the office staff of 
R. W. Hosmer & Co. last Thursday night. 


J. J. Moriarty Gets Appointment.—John J. 
Moriarty has been appointed Cook county spe- 
cial agent for Alexander Smullen & Co. Mr. 
Moriarty was formerly chief clerk of the Cen- 
tral department of the California Fire. 


BOSTON AND VICINITY 


Examine Mutuals.—The examination of 
three mutuals were completed last week by 
the Massachusetts Insurance Department—the 
Lowell, Traders and Mechanics of Lowell, 
and the Quincy Mutual of Quincy. None 
called for special comment. 


Ralph E, Colley Appointed.—Ralph E. 
Colley has been appointed New England spe- 
cial agent for the Newark, succeeding Robert 
R. Clarke, who resigned to go with the Cale- 
donian. Mr. Colley is the son of the late 
Frank A. Colley, one of the first presidents 
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of the New England Exchange and highly es- 
teemed as a general agent in Boston. 

Boston Board Term Rule.—The Boston 
Board is still temporising with the term rule, 
despite the fact that the subject was assigned 
for action at a special meeting last Friday. A 
committee has been appointed to confer with 
the mayoral and real estate committees, and 
it has done good work in allaying hostile 
criticism. It was at the urgent request of this 
conference committee that no action was 
taken, and it was laid over till the next regular 
meeting. 

Brokers’ Association Would Restrain 
Board.—A bill in equity to restrain the Bos- 
ton Board from putting into effect its new rule 
dividing agents into’ three classes—district, 
suburban and metropolitan—with commissions 
regulated accordingly, has been filed in the 
Supreme Court by the Insurance Brokers 
Association of Massachusetts. It is alleged 
that the new rules bar out a number who are 
now engaged in the business, and that since 
the Board is its own judge of qualifications it 
is acting in restraint of trade. 


Fire Insurance Premiums.—Boston fire in- 
surance premiums, according to the returns 
filed with the Protective Department for the six 
months ending June 30, aggregated $2,537,336, 
as against $2,590,239 for the same period of 
last year. The Home of New York, for the 
first time in recent years, has displaced the 
Royal for top place, the figures of the ten 
leaders being: Home, $99,656; Liverpool and 
London and Globe, $86,605; Royal, $85,969; 
7Etna, $70,774; Hartford, $53,746; German- 
American, $52,144; Home Underwriters, $48,- 
857; Northern, England, $44,096; Sun, $42,507, 
and National, Connecticut, $42,086. 


NAUMKEAG LOSSES ADJUSTED 
Factory Mutuals Sustain Total Loss of 
$3,720,000 


The Naumkeag Cotton Mills’ loss in the re- 
cent Salem conflagration has been adjusted by 
the factory mutuals. The loss on cotton of 
$500,000 was settled for that amount, as was 
the $120,000 loss on tenements and $550,000 on 
weave shed and contents. The remainder of the 
plant was insured for $2,700,000, and the loss 
was adjusted for $2,250,000. Half of the $2,250,- 
000 has been paid and the remainder is ‘‘with 
the mutuals at bank interest.’’ The total loss 
to the mutuals therefore is $3,720,000. The use 
and occupancy insurance in the National Fire 
of Hartford of $400,000 has been settled for 
$325,000 and has been paid. 


New York Underwriters’ Field Changes 


In accordance with its old-established custom, 
the resignation of Walter L. Maillot has caused 
the New York Underwriters Agency to make 
several promotions in its field force. T. S. 
Franklin will receive Mr. Maillot’s former title 
of Western special agent and will have charge 
of the special risk department. His assistant 
has not yet been appointed. R. wu. Tanner will 
have Southern Illinois added to his territory and 
will receive M. H. Grannatt as assistant. D. P. 


Coffman receives independent control over the 
Central Illinois field. 
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WAR RISK INSURANCE 


Federal Bureau Planned to Cover Hulls 
and Cargoes 





FOR AMERICAN VESSELS ONLY 





$5,000,000 to be Appropriated as Loss Fund—An 
Emergency Measure Limited to Period of 
Two Years 


WASHINGTON, D. C., August 31.—After a 
bitter fight, in which personalities were ex- 
changed by the leaders of the two great poli- 
tical parties, the House of Representatives 
passed the bill to create a Bureau of War Risk 
Insurance by a vote of 230 to 58, Saturday, 
August 29, and to-day the amendments passed 
by the House were concurred in by the Senate. 
The bill is ready to receive the President’s 
signature. 

The bill was introduced into the House at 
the same time a similar bill was presented to 
the Senate, and though the Senate voted upon 
and passed their measure without delay, mem- 
bers of the House held back as long as possible. 
As was expected, opposition developed on the 
part of Representative Lewis of Maryland and 
other House members who were not in favor 
of the Government entering a field of business 
heretofore occupied by private concerns. 

Representative Stafford of Wisconsin offered 
an amendment to make the bill conform to one 
of the provisions of the shipping convention of 
London in 1909, which would forbid the insur- 
ance of vessels brought from belligerent flags 
into American registry and limited the char- 
acter of cargoes to be insured. The amend- 
ment was rejected, but one offered by Repre- 
sentative Fitzgerald of New York, reducing the 
salary of the director of the war risk bureau 
from $6000 a year to $5000, was accepted. An 
amendment was also accepted limiting the 
operation of the insurance bureau to two years, 
the President having power to suspend it at 
any time within that period. 


THE BILL AS PASSED 


As passed by both houses the bill reads as 
follows: 


That there is hereby established in the Treas- 
ury Department a bureau to be known as the 
Bureau of War Risk Insurance, the director 
and employees of which shall be appointed by 
the Secretary of the Treasury; the salary of the 
director shall be $5000 per annum, and the sal- 
aries of the other employees shall be fixed by 
the Secretary of the Treasury, but in no case to 
exceed $5000 per annum for any employee: Pro- 
vided, That all employees receiving a salary of 
$3000 per annum or less shall be subject to the 
civil service laws and regulations thereunder. 

That the said Bureau of War Risk Insurance, 
subject to the general direction of the Secre- 
tary of the Treasury, shall, as soon as practi- 
cable, make provisions for the insurance by the 
United States of American vessels, their freight 
and passage moneys, and cargoes shipped or to 
be shipped therein, against loss or damage by 
the risks of war, whenever it shall appear to 
the Secretary that American vessels, shippers 
or importers in American vessels are unable 
in any trade to secure adequate war risk insur- 
ance on reasonable terms. 

That the Bureau of War Risk Insurance, with 
the approval of the Secretary of the Treasury, 
is hereby authorized to adopt and publish a 
form of war risk policy, and to fix reasonable 
rates of premium for the insurance of Ameri- 
can vessels, their freight and passage moneys 
and cargoes against war risks, which rates 
shall be subject to such change, to each port 
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and for each class, as the Secretary shall fing 
may be required by the circumstances. The 
proceeds of the aforesaid premiums when re. 
ceived shall be covered into the Treasury of the 
United States. 

That the Bureau of War Risk Insurance, with 
the approval of the Secretary of the Treasury 
shall have power to make any and all rules and 
regulations necessary for carrying out the pur. 
poses of this act. 

That the Secretary of the Treasury is author- 
ized to establish an advisory board, to consist 
of three members skilled in the practices of 
war risk insurance, for the purpuse of assisting 
the Bureau of War Risk Insurance in fixing 
rates of premium and in adjustment of claims 
for losses, and generally in carrying out the 
purposes of this act; the compensation of the 
members of said board to be determined by the 
Secretary of the Treasury, but not to exceed 
$25 per day. In the event of disagreement ag 
to the claim for losses, or amount thereof, be- 
tween the said bureau and the parties to such 
contract of insurance, an action on the claim 
may be brought against the United States in 
the District Court of the United States, sitting 
in admiralty, in the district in which the 
claimant or his agent may reside. 

That the Director of the Bureau of War Risk 
Insurance, upon the adjustment of any claims 
for losses in respect of which no action shall 
have been begun, shall, on approval of the Sec- 
retary of the Treasury, promptly pay such 
claim for losses to the party in interest; and 
the Secretary of the Treasury is directed to 
make provision for the speedy adjustment of 
claims for losses and also for the prompt noti- 
fication of parties in interest of the decisions 
of the bureau on their claims. 

That for the purposes of paying losses accru- 
ing under the provisions of this act there is 
hereby appropriated, out of any money in the 
Treasury of the United States not otherwise 
appropriated, the sum of $5,000,000. 

That there is hereby appropriated for the pur- 
pose of defraying the expenses of the establish- 
ment and maintenance of the Bureau of War 
Risk Insurance, including the salaries herein 
authorized and payments for personal services 
in the District of Columbia, out of any money 
in the Treasury of the United States not other- 
wise appropriated, the sum of $100,000. 

That the President is authorized whenever in 
his judgment the necessity for further war in- 
surance by the United States shall have ceased 
to exist to suspend the operation of this act in 
so far as it authorizes insurance by the United 
States against loss or damage by risk of war, 
which suspension shall be made at any event 
within two years after the passage of this act; 
but shall not affect any insurance outstanding 
at the time, or any claims pending adjustment; 
for the purpose of the final adjustment of any 
such outstanding insurance or claims the 
Bureau of War Risk Insurance may in the dis- 
cretion of the President be continued in exist- 
ence for a further period not to exceed one 
year. 

That a detailed statement of all expenditures 
under this act and of all receipts hereunder 
shall be submitted to Congress at the beginning 
of each regular session. 

That this act shall take effect from and after 
its passage. 


Fire Insurance Law Chart 

The 1914 edition of the “Fire Insurance Law 
Chart” has been published after revision in ac- 
cordance with the enactmcnts of the numerous 
State and Territorial Legislatures which have 
been in session during the current year. This 
Chart presents, in a relatively small space, 4 
vast amount of information and shows it clearly 
and in a quickly accessible form, thus render- 
ing the Chart one of the most useful of publi- 
cations for fire underwriters. Among the sub- 
jects concerning which facts are given for each 
State and Territory are: Standard ~olicy Law: 
Valued Policy Law; Resident Agents’ Law; 
Commissions Required to Be Paid to Resident 
Agents; Anti-Coinsurance Law; -_Anti-Compact 
Law: Law Prohibiting Reinsurance in U2- 
authorized Companies; Annual Statement Re- 
quired (final date); Tax Statemen* Require 
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(final date); Date of Expiration of Local Agents’ 
Licenses; Fees, Etc., for Issuing Local Agents’ 
Licenses; Charges for Filing Annual State- 
ments; Taxes Payable by Company. ‘The first 
geven topics are covered by a simple ‘‘yes’’ (in 
red) or ‘no’ (in black), and variations are ex- 
plained by footnotes. Requirements as to the 
United :tates corporation income tax, depcsits, 
home office statements, etc., and a list of States 
having a.nti-discrimination laws, are also given. 
The “Fire Insurance Law Chart’’ is printed on 
pond paper, metal tipped at top and bottom, and 
provided with a hanger, so that it may be 
readily suspended against a wall or partition. 
Price, $1 per copy, postpaid. Address The Spec- 
tator Company, 135 William street, New York. 


Brookmire’s Forecast 

Under date of August 24, Prookmire’s Fore- 
caster presents a summary of conditions in the 
business world. The increased value of grain 
crops in general offsets the loss of value in 
cotton. Railroad earnings are rather unsatisfac- 
tory, and bank clearings are considerably re- 
stricted. Building activity is somewhat checked 
and commodity prices reflect particular condi- 
tions, most of them being higher, while security 
markets throughout the world are practically 
all closed. The Forecaster says: ‘‘As soon as 
the war ig over, however, the outlook for Amer- 
ican business and securities will be especially 
bright. Basic conditions here are sounder here 
than anywhere else in the world.” From the 
business man’s viewpoint, the war has created 
a dangerous condition, but will offer extraordi- 
nary opportunities for exceptional profits if the 
situation is properly availed of. From the in- 
vestor’s viewpoint, the low level of security 
prices will give excellent opportunities for profit 
when the exchanges open, but the questions as 
to when to buy and what to buy are difficult to 
answer, 


New Texas Reciprocals and Mutuals 
The Millers and Merchants Fire Insurance Ex- 
change of San Antonio hag been authorized to 
do business in Texas by the Department of In- 
surance and Banking. Licenses were issued 
Leslie H. Chatterson and S. F. Forsyth as man- 
agers. The association is a reciprocal concern 
and is the thirty-ninth to be licensed by that 
State. The Commercial Fire Underwriters of 
Waco has also been licensed, with R. Lee Rich- 
ardson licensee. 

The National Trust Mutual Fire Insurance 
Company of San Antonio has been granted a 
Preliminary certificate of authority by the Texas 
Insurance Department to solicit business in that 
State. The company proposes to do a fire, light- 
ning, hail and storm insurance business. The 
Preliminary certificate was granted to Eli W. 
Gaffney, who ig one of the promoters. The 
others are: D. G, Campbell, F. W. Church, W. 
B. Gaffney, all of San Antonio; C. S. Hill and 


W. B. Hinton of El Paso and James Watson of 
Thelma, Texas. 


Buckeye National Applies for License 
we Buckeye National Fire of Toledo, which 
ere in process of organization, has applied 
a € Ohio Insurance Department for a license. 
ame are: H. M. Barfield, president; 
deat Feilbach and D. L. Durbin, vice-presi- 
led and H. S. Bassett, formerly of the Ohio 

nee Department, secretary. 


THE SPECTATOR 
ANTI-TRUST SUITS FILED 


Illinois Superintendent Makes Wholesale 
Charge of Restraint of Trade 


138 COMPANIES MADE DEFENDANTS 


_—_— 


Suits Follow Promised Affirmative Action by Super- 
intendent Potts in Report on Fire Insurance 
Conditions in that State 


Anti-trust suits have been filed by Superin- 
tendent Rufus M. Potts of the Illinois Insurance 
Department against 1383 fire insurance com- 
panies operating in that State, a sweeping 
charge that the companies combined to prevent 
competition in restraint of trade, and for the 
purpose of fixing the price of fire insurance, be- 
ing made. In his recent report, following an 
investigation of fire insurance conditions in IIli- 
nois, Superintendent Potts made demands on 
companies to lower their rates in that State, 
and the discontinuance of other practices re- 
lative to the conduct of business, promising at 
the same time that he would take affirmative 
action unless his suggestions were carried out. 

The wholesale suits against the companies 
followed suits filed several days ago asking for 
an injunction against twelve companies re- 
straining them from issuing underwriters’ 
policies in Illinois. This is to enforce a rul- 
ing recently made by him that the issuance of 
such policies were illegal and that the prac- 
tice was driving the smaller companies out of 
business and enabling certain other companies 
to obtain a monopoly of the business. Most of 
the companies affected by the ruling brought 
suit in the United States Court at Springfield 
for an injunction to prevent such a suit against 
them, and this action is still pending. However, 
every company not a plaintiff in the Federal 
Court case is sued in the present action, and 
Superintendent Potts hopes for an earlier de- 
cision by taking his case through the State 
Courts. 

The companies named in the injunction to 
prevent the issuance of. underwriters’ policies 
are the Commercial Fire, the Potomac and the 
First National of Washington, D. C.; Dubuque 
Fire and Marine of Dubuque; Mechanics of 
Philadelphia; the Stuyvesant of New York; the 
Royal of Liverpool; the Lumber and the Globe 
and Rutgers of New York; Lumbermens of 
Philadelphia; the Twin City Fire of Minnea- 
polis, and the Prussian National of Stettin, 
Germany. The court. is asked to restrain the 
defendant companies from issuing any policies 
except in the true name of the company, or be- 
ing connected in any manner whatever with 
any “underwriters’ agency” or ‘‘annex.”’ 


THE ANTI-TRUST SUIT 

When the report on the 133 companies was 
made by Superintendent Potts, thirty days was 
given companies in which to file answers to 
Governor Dunne. An extension of time was 
granted, but no answers were filed. 

The following statement is made in an official 
summary given out by the Illinois Insurance 
Department: 


Superintendent Potts charges that the companies, 
through an ostensible transfer of their rate-making or- 
ganization, turned over all their facilities and equip- 
ment to the Illinois Inspection Bureau, which now 
fixes the premiums charged by the parties to the com- 
bine. The operations of the Illinois Inspection Bu- 
reau do not extend to Cook county, that county being 
under the control of another organization, the Chicago 
Z0oard of Underwriters, not sued in Sangamon county. 
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It is charged that this so-called transfer was a trick 
or device; that the salaries of the employees of this 
Bureau are paid by contributions from the companies, 
and that its affairs are controlled by a governing com- 
mittee composed ot company officials. The State is 
divided into several districts and this Bureau has an 
office in each territory called a “stamping office.” It 
is charged that policies are mailed, according to the 
agreement, to these offices in the respective districts 
and there examined, and, if the rates conform to the 
agreed rate, the policy is stamped “approved” and 
forwarded to the general agent of the company. If 
the rates do not conform to the agreed rates the com- 
pany is notified and required, under penalties, to re- 
write the policy at the rate fixed by the Bureau, or 
cancel it. The infliction of penalties on companies 
not observing these rates is in the hands of the gov- 
erning committee. 

It is claimed that the governing committee, under 
certain conditions, allows different rates from the 
agreed rates for the purpose of meeting competition 
with mutual insurance companies, Lloyds and _ inter- 
insurers, which are termed “relief” rates, and are 
made for the purpose of driving other insurance or- 
ganizations out of business and maintaining a mo- 
nopoly in the hands of the ‘“‘combine’”’ companies. The 
bill declares that these rates are an unlawful and un- 
fair discrimination between different insurers. 

A single decree is asked, determining the entire 
question of companies engaging in any scheme or 
agreement to fix rates and other terms of fire insur- 
ance contracts, and praying that the companies, their 
agents, and Earl Miller, H. H. Jones and Edna De- 
Freitas, employees of the Illinois Inspection Bureau, 
and the officers and members of the governing com- 
mittee of the “Union” and “Western Insurance Bu- 
reau,” be summoned before court to answer as to the 
alleged agreement, state all rules and regulations made 
by the organizations for their members, and give the 
details of the agreement whereby the governing com- 
mittee is able to compel the members of these organi- 
zations and their agents to observe the rates fixed by 
the Illinois Inspection Bureau. 


Risks in Congested Districts 


Under date of August 26, Frank H. Hardison, 
Massachusetts Insurance Commissioner, sent a 
letter to all the companies operating in his 
State asking them to furnish him the amounts 
at risk, both gross and net, and also the amount 
reinsured in the congested districts as defined 
by the National Board of Fire Underwriters in 
the following cities: Baltimore, Boston, Chi- 
cago, Cleveland, Detroit, Milwaukee, New York, 
Philadelphia, Pittsburg and St. Louis. Mr. 
Hardison encloses schedules covering the above 
questions, which are to be filled out, sworn to 
and returned at the earliest possible convenience 
of the companies. A schedule showing sep- 
arately by cities the companies with which there 
is outstanding reinsurance in these congested 
districts and the amounts assumed by each re- 
insuring company must also be filed. 


E. E. Wakefield Assistant Manager 


E. E. Wakefield has been made assistant man- 
ager of the General Fire and the Urbaine Fire, 
both of Paris. Both companies are under the 
United States managership of Fred S. James & 
Co.. Mr. Wakefield will be ‘ocated in New York, 
but will have special jurisdiction over the com- 
panies’ Western field. Mr. Wakefield is an ex- 
perienced underwriter and was for a number of 
years in charge of the improved risk depart- 
ment of the National, Hartford, for the Western 
field, with headquarters in Chicago. 


James B. Hobbs Dead 


James B. Hobbs, a well-known fire insur- 
ance man, died recently at Portland, Me., 
where he had gone for his health. Mr. Hobbs 


was formerly president of the Central National 
Fire of Chicago and the Anglo-American Fire. 
He had long been a prominent Board of Trade 
operator, having served as its president. Mr. 
Hobbs had been a candidate for Governor of Illi- 
nois and the Mayor of Chicago on the prohibi- 
tion ticket. 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY. FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Continued. 
Tue following table shows the returns made to the New York Board of Fire cae ae ea 
Underwriters of premiums received in the boroughs of Manhattan and Bronx, NAME OF CO. 1914. 1913. 1912. 1911. 1910. 1909, 
New York city, by companies during the first six months of 1914 in comparison 
with the figures of the unitate wna of the five sdetaacind years. 
=== - Wo a Iowa. $ 3 $ $ $ $ 
ae Dubuque, F. and M.... 10,702 14,812 13,876 14,699 15,681 15,130 
* CO. ; 1913. 1912, 1911. 1910. 1909. 
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ah gap of 34 si 180 31 of 062 4 sees LOUvIsIANA 
Yo. of Am.| 24,8: ; 905 ; 36,550 ; c . ; 
Caledomian-American | 21882 | 22'701 | digas | tags | 28730 | 17078 Mechanics and Traders.| 31,084 | 26,316 | 26,203 | 24,196 | 22,060 | 20,64 
City of New York...... 69,909 63,500 64,992 64,826 74,222 51,339 Retired companies...) ...... 28,957 33,850 60,546 53,666 40,709 
OS Ree rogred ae oeene ieee 12,828 gmt iene 
‘ iz RRS i or 32,182 , ,159 1,753 11,668 , - — . 
amen eee 48454 | 42,893 | _54’767 | 37'733 | __ 50/866 | 38,296 _Clitizens, Baltimore... 36,441 | 44,219 | 30,028 | 18,586 | 20,718 | 13,435 
Continental. . . . 185,825 | 193,150 | 211,233 | 172,968 | 176,543 | 197,542 German-Amer., Balto...| 20,186 21,107 18,650 17,097 16,844 15,517 
Fidelity Phenix... 131,832 140,813 1347110 115,172 123,852 | *244,396 PROUCOMIDEINES | oeces | aveeee | suseen | legauce Il  Geancs 11,165 
German Alliance. . | 28,779 40,445 43,123 43,216 429 49,115 
German-American. 438,327 | 491,599 | 493,502 | 513,566 | 543,810} 513,441 MASSACHUSETTS. 
ate 132,590 ; 140,423 | 148,635 | 131,362 | 143,185 | 140,746 —_ Berkshire Mut.,Pittsfid. . 9 ieee. Kareerery aenre ee oe 
Globe and Rutgers.....} 151,063 | 173,071 186,680 152,945 125,492 105,597 Boston, Boston. ....... 85,556 106,161 98,644 104,826 136,097 | 117,577 
Hamilton............- 11,039 | 21,496 25,630 15,522 2) eae Mass. F.& M., Boston. . 21,166 21,481 21,364 BORIU Y  sevocs ||  aieeed 
SEE eee 107,428 | 129,204 119,184 102,004 110,653 109,163 Old Colony, Boston. Pas 23,010 32,910 31,162 28,629 30,866 27,043 
NBL 5 cingracisinn Simin ea 542,826 | 605,159 638,955 545,505 573,741 497,524 Salem Mut., Salem..... GDL! sages N  amuaneth Maanmeele ctu cee 
Knickerbocker......... 4,086 | WOE .cactecd «= oseeuedll seen | “beeaes Springfield F.& M..... 80,539 90,894 85,457 90,777 | 108,468 | 108,417 
Liv. & Lon. & Globe... R087 |. tecinee 498 1,747 599 1,259 
NS ee 23,991 | 33,161 22,063 13,527 12,844 9,060 MICHIGAN. 
Merchants...........- 46,041 | 45,443 | 38,948 | 32,503 | 20,564 | ----.. ColumbianNat.,Det....| 12,536) ....-. Fee FO Pe | eee 
Niagara.............-- 182,843 | 191,755 | 175,171 | 169,279 | 181,395 | 174,208 Detroit, Detroit........ 34,973 32,333 36,716 | 33,149 39,171 36,639 
SS eee 29,833 | 33,593 40,669 39,233 50,399 43,343 Detroit, National...... 12,767 WBE. eckcte i: = og Con mat ean Sore 
N. Brit. & Mercantile. . 20,676 | 26,285 24,732 34,368 41,790 31,191 Michigan, Detroit...... 27,755 30,617 27,594 22,401 25,636 13,505 
North River........... 189,054 195,134 160,099 166,609 | 209,328 | 205,878 Michigan, Commercial. . 21,534 21,254 20,105 24,050 37,488 38,976 
MEE ies konderses si 21,273 22,787 25,312 22,319 28,227 27,583 Mich.Millers, Lansing. . 20,563 19,903 19,245 18,640 | co cccs | tienes 
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United Statest.........] 87,735 ee 76,208 40,710 35,127 35,121 St.Paul F.& M.,St. P..| 78,228 75,523 80,109 84,010 83,53 12 
Ors 9,646 . S| Se ee ae ese rey Mme aa 
DES ricci winsihs 130,260 169,250 152,749 131,215 157,020 148,722 Missourr, 
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i Pn cris 995 169,1 ; 178,4 : ouis...... i ; ; , f } 
SARNEn SHRPONNS. . ) o) 70 Individual Urs,StLouis| 1980 et wk nk ee 
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rwr BS... hs ote ’ ’ ’ ’ . i 
Amer. Exchange Udrs..| 13,742 18,140 19,086 15,522 14,462 11,297 Retired company.....) 0 ----.. | seeeee | severe 8,374 5,972 | sree 
American Lloyds bass td py td Hye oan peor a New Hampsurre. 
> iT Biss; 4 ” ’ , ’ , 
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Lumber Underwriters. . 2,099 5,390 6,968 1,420 1,095 1,102 Granjte State, P’tsm’h 8,137 9,755 7,823 17,442 15,184 ansni 
Merchants Fire Lloyds. . 904 Oe Ee) -tscoeeel wake pet New ampshire, Man.. 26,246 21,155 20,947 30,088 28,572 A 
National Underwriters. . aoe pert 4 eo soe 4,781 on 
* d ,6 8 , , , , , 
NWF Mr Uden. 1202 7,638 10477 1,252 He eel ack ; “on American, Newark..... 137,623 | 141,075 | 154,045 | 127,572 | 154,692 yi 
N.Y. Recip. Undrs....| 28,034 | 28,024 | 33,907 | 26,573 | 31,840 | 29,558 | Camden.........0..., 51,181 | 58,908 | 66,925 | 69,147 | 87,285 | | SL.SH8 
N. Amer. Inter-Insrs. . 22,943 19,504 14,275 12,174 12,900 12,624 nn ae — 113,561 127,097 | 141,913 | 128,475 S 
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Albany, Albany........ 19,754 16,494 13,093 15,097 21,569 22,937 , New Mexico. 
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ARIZONA. : Retired compsnies...} -..... | seceee | eeeaee 5,149 31,422 25,363 
Arizona, Phoenix....... 10,611 DS ssaven! —ceheee, Galzenecl acest 
PENNSYLVANIA. 4.952 
CALIFORNIA. Allemannia, Pittsburg. . 29,348 28,486 25,710 25,055 28,109 2 ‘e 
California, S. F. | 2 et Sarre Metres 1 aun reer eee [gum e oeNC Alliance, Philadel hia... 31,915 35,715 39,779 36,260 34,118 a 
Firemans Fund, S, F. 66,748 72,410 90,779 91,575 100,025 72,553 County Fire, P 16,278 23,171 22,789 22,524 26,741 aus 
Vulcan, Oakland....... 2,135 2,843 oe be ‘wou | tease | cece ceomess, by oe serene Bhs sanane sieaee Bon 118°68 
i Jeeeh  Vawnes 12,753 14,692 , OO5t | cesce ire Assan . , ’ , , , Q 
Retired company Franklin, Philadelphia | 43,462 | 64,908 | 56,062 | 30,217 | 33,982 | aus" 
CoLorabo. German, Pittsburg. .... — 36,484 y4 17,226 1 } a 9, 
Merchants, Denver..... 6,219 5,868 9,282 8,621 8,449 12,831 German Amer., Pitts. . F 616 ; ’ A 95.390 
ired « Ce, ee eee 7,924 6,462 SEE 2). Sabwee ds saeees Girard F. & M., Phila. 11,926 16,933 26,953 34,824 49,796 , 
a Humboldt, Pittsburg. . 12,526 | 13,406 | 26, 046 | 337566 | 36,047 | 33,814 
ECTICUT. ey ndence, PI Phila. . 26% Oe ee eer ey meer. 
tna, Hartiord Baie 243,959 | 275,313 | 288,626 | 284,198 | 270,181 | 238,001 ns.Co.of N. Am., Phila.| 1 12,706 | 126,530 | 137,035 | 133,974 | 125,407 me 
Connecticut, Hartford. . 61,170 63,005 69,641 69,533 77,065 59,740 om Co. 7 , ong of Pall. 38,567 44,230 43,491 26,757 78,492 94,026 
Hartford, Hartford..... 173,435 192,239 229,698 184,230 188,153 183,833 Lumbermens, Phila..... 11,702 17,743 18,310 01151 27,733 364475 
National, Hartford..... 136,475 130,557 137,683 131,084 143,038 144,274 Mechanics, Phila. . 18,360 22,384 23, 719 28,691 36,545 13146 
Orient, Hartford so ehees 59,361 64,346 70,342 58,063 59,544 49,815 Nat.-Ben Franklin, Pa. 57,030 55,124 60,651 70,535 58,263 50714 
Pheenix, Hartford...... 116,968 137,636 142,052 151,295 156,936 140,054 National Union, Pitts. 44,574 37,340 30,789 38,277 52,403 73.604 
Security, New Haven... 33,561 48,647 37,245 40,161 59,622 47,690 Peoples National, wee. 44,299 56,712 54,380 67,417 126,596 73°60 
Standard, Hartford..... 15,376 16,252 16,510 14,151 13,856} ...... Pennsylvania, Phila. . 69,119 78,035 91,065 92,140 105,718 ii 
) pair pacaente | iis) HAS] || ai | 
CoLuMBIA. eliance, elphia , F , , , ' 
Arlington, Washington. 1,328 Se “gueacs Hie "Shoees 1 sameeartily coteeee Teutonia Fire, Pitts. oe 12,938 10,420 31,976 33,725 40,917 — 
Firemens, Washington. . 7,493 10,999 meee apes “wie | or Unieed Fiennes, Phila. Hy - bye tase sage 98,305 23,647 
4,804 16,535 993 ’ ‘Le ee estern, Pittsburg..... 
PiRetired mee. GRGRO AL weseel | Siemans gl  seukoe ql” aectased) soeeen’ Retired companies....] | -..... 11,125 | 131,203 | 161,550 | 280,144 | 258, am 
I ; RuOpE IsLanp. 6 
Cent. Nat, Chicago. .. 9,357 23,224 14,726 19,133 eS Equitable, Providence..} 27,864 32,974 30,340 35,028 31,508 Bt 
German, Peoria........ 13,602 10,496 10,012 8,018 9,592 24,541 Prov. Wash., Prov..... 97,988 113,558 110,958 103,488 142,5 1 92,347 
Millers Nat'l, al 22,788 27,186 19,081 16,183 tx OD ere Rhode Island, Prov.... 26,179 23,630 22,950 16,459 25,04 
Retired companies....]  ...... 7,016 14, "494 38, 21 50,736 64,210 
TEXAS. 1 
INDIANA. Retired companies...| ...... 774| —3,767q| 12,701 | 15,817 | 18 
Sterling, Indianapolis. . 21,157 Soe eee Se — 
* Figures of Fidelity Fire and Phoenix of Brooklyn. t Absorbed the Adirondack Fire in 1911. || Consolidated with Spring Garden and Union of Philadelphia in 1911, and with the 
t Absorbed the Peter Cooper Fire in 1911. § Merged with the Nassau and Dutchess in 1913. Fire of Philadelphia in 1913. 
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NAME OF CO. 1914. 1913. 1912. 1911. 1910. 1909. NAME OF CO. 1914, 1913. 1912. 1911. | 1910. 1909. 
VIRGINIA. ; 3 $ 3 3 $ $ Great Brrrars—Cont. 
Virginia F.& M.,Rm’d. 50,106 61,856 40,573 45,049 43,250 43,101 Norwich Union, Norwich 77,405 90,489 senes 78,095 30-240 78386 
eA reise | essen) octet eee |e 60,081 Palatine, London....... 74,670 54,088 52,417 51,557 47,567 0,804 
Pheenix, London Terre 134,509 137,750 150,813 161,441 114,992 92,832 
WASHINGTON. Royal, Liverpool... .... 356,375 349,461 340,327 330,320 338,384 338,150 
Reteedcompany.....) ......{ ...../ 0.0... 14,892 35,988 20,882 Royal Exch., London... 59,348 64,324 74,385 76,762 82,662 72,113 
Scot. Un. & Nat., Edinb. 138,159 173,034 179,031 166,336 190,344 177,423 
West VirGINia. State, Liverpool........ of an, Mee Mined Mixamey, Seren, 
German, Wheeling. ... . 35,993 20,883 12,328 13,147 17,265 13,323 Sun, London.......... 119,953 143,863 146,419 150,361 155,795 157,009 
ae Fe ondon. ae ueues 34,288 20,094 BEL .cexwes:E  sceene A cent 
(SIN. orkshire, York..... . a 94 ; ne weceee.F  awenca Ph uate 
Concordia, Milwaukee..| 39,180 45,021 36,310 25,440 22,526 27,355 27,947 30,982 35,280 ; 
Milwaukee Mechanics. : 47,847 32,446 33,706 42,887 43,639 30,174 Russia. 
Northwn. Nat., Mil... 27,920 28,360 29,317 25,411 31,624 27,588 Salamandra, Petrograd..| ....., 40,725 60,679 51,454 42,670 44,060 
PT ef eee | eee | cee | 12,263 13,073 
CANADA S Gothen 30,868 
A. vea, Gothenburg...... 42,275 86 ‘ ‘ 2 \ 
British Amer., Toronto. 57,005 78,192 60,670 57,229 67,499 69,752 . aa = —_ tan 
Western Assur., Toronto 47,811 50,006 65,564 68,493 71,301 79,436 AUTOMOBILE Prems.* 
Retired companies...) ....., | 15,436 BOE Sue ece Pte ee Aetna, Hartford........ Oe © <pat d ape AL. :sSosax ll * -noadellieaie 
‘ Alliance, Philadelphia*. . 807 Mh, Auten D, -seankell | cages Bo ee 
FRANCE. Am. & Foreign, N.Y... 685 702 945 GP “ececseh akan 
General, Paris......... 33,587 23,554 24,120 | ern a eae Automobile, Hartford... es Be eg: Bt Pati Bie... 
National, Paris........ 24,210 23,385 29,294 eae (mC Brit. & Foreign,Liverp’]. 685 702 945 | eer 
Phenix, Paris.......... 23,715 24,939 SAME Acca. \pucascdp book Boston, Boston........ 3,097 3,859 5,661 SL neces EO cee 
Union, Paris........... 22,742 15,928 13,765 MGQEE Saeecce BP “sac Columbia, Jersey City. . 3,067 4,847 5,357 ME cuca. ie: 
Urbaine, Paris......... 22,368 iced MTEC MPI MERE Menkices. Federal, Jersey City... 10,121 9,255 8,790 WME © kazaeeh ke 
ities Fiesmans —— -# ae ; = : b SO, sacaset Pc adacncsE ee 
: ndemnity Mut., London ,308 ’ sys) METER a RE ala ee 
Aachen & M.,A.laChap} 64,279 59,042 61,890 52,197 57,511 60,184 Ins.Co.of No. Am.,Phila. 1,897 | en FRSC Dipbticers Pisa’ 
Hamburg- Bremen.....| 36,238 40,767 58,163 84,908 | 102,259 | 111,916 | Mannheim, Mannheim 541 928 3,545 WMD Secutielh tania: 
Nord-Deutsche, Hamb’g| 45, 652 21,082 MES, cae! eset Marine, London...... . 3,833 WEEE sextGM . <agheueR. sees get eoe 
Prussian Nat., Stettin. . 39,549 33,747 25,819 30,367 37,282 31,376 Maryland M.C. Balto. . 695 BEEN xt0~deD p axeten So. 0 an et Pe 
iain jpeg veer ionten. ; 2,114 = caecee  ” ceeveall  eiscaclp Laake 
. or eutsche,Hamb’g. 5 RSE Enea: Pierae ilis 
Netherlands,Amsterdam 29,086 OT eck castes xevseelh bess Ocean Marine, leaden z 293 301 405 | eee unrereey 
Prov. Wash., Prov...... dE Rese gierrieserd) Pepe | Cog. cy 
Great Britain. Reliance Marine, Liv’p’] 294 301 405 | 
Atlas, London. ......., 63,770 75,098 74,800 69,768 63,080 60,225 Sea, Live _ eg 535 372 1,156 pf | | Rees 
Caledonian, Edinburgh.| — 90,130 105,558 98,755 82,840 90,393 83,939 Royal Exch., London. .. 1,293 4,270 Wet ec cecee veces 
Century, Edinburgh... . 5,404 6,700 SA Sbetvo | costae Sate Union Marine, Liv’p’l. . 457 679 42 AES: 
Com’! Union, London..| 302/293 122,367 | 142,214 124,286 | 128,307 142,584 U.S. Lloyds, N. Y.... 3,720 6,038 8,088 |) 
Law Un. & Rock, Lon. . 20,374 54,152 60,157 42,017 32,418 30,181 Retired company.....) ..)... | ..)... 77 WE > eKiuwe 
L& L.& G., Liverpool.| 593/575 790,311 | 770,777 | 693476 813,785 | 698,503 —— | 
Lon.Assur.Corp., Lon.. 133,455 159,255 155,527 126,231 131,450 124,554 Automobile prems.... 38,805 47,901 40,294 en eae i 
Lon. & Lanc., Liverpool 154,118 163,648 159,874 153,189 166,490 143,783 Local companies... . 3,140,393 | 3,568,752 3,634,991 | 3,283,956 3,512,281 | 3,356,865 
N.B. & Merc., London.| —277'009 352,2 99 | 371,673 | 327/399 364,673 | 309,074 Other companies... ..| 6,903/036 | 7499/2928 7,626,784 | 7,334,059 | 8,091,151 | 7'301'551 
Northern, London..... . 120,160 135,1 57 133,611 112,649 121,786 121,288 suena 
p. ) eee 110,082,234 i111 15,881 '11,302,069 10,658,631 |11,603,432 10,658,416 
— oO 110,062,236 111,11: cn ene 


Fire Notes 


~—The Minnesota Insurance Department has granted 
a license to the Columbian Fire of Indianapolis. 


—A St. Paul (Minn.) insurance and real estate 
agent wants agency of a good fire company, (Refer 
to No. 127.) 

—Carl F, Sturbahn, 
Rossia of St. 
from England, 


United States manager of the 
Petersburg, has arrived in this country 


—Georgia, for the thirty-fifth time, has elected Will- 
tam A. Wright Comptroller-Generat ana Insurance 
Commissioner, 

—The Frank G. Fite Agency ot Nashville, Tenn., 
has received an appointment from the Great Southern 
Fire, Anchorage, Ky. 
~The German-American and the German Alliance, 
New York, have appointed George M. Hurt special 
agent for the State of Georgia. 

_—The Cleveland National, Cleveland, has been 
licensed by the Missouri Department, and will plant 
agencies at first in the large cities only. 

_—The Stuyvesant of New York and the Insurance 
Company of Pennsylvania of Philadelphia have been 
authorized to write marine risks, including war risks. 

~Why expend time and energy unnecessarily in 

computing cancellations? Why not use Tifft’s Calcu- 
lator? $2 per copy, from The Spectator Company, 
135 William Street, New York. 
_ Policies of the Austrian Elementar of Vienna, 
— on American risks through Weed & Kennedy of 
“ew York, may be turned in and full pro rata return 
bremiums will be paid, 

~The death of George D, Searing, for many years 

cal agent tor the Fidelity-Phenix, New York, and the 

oe Hartford, in Lima, has been announced, He 
will be succeeded by his son, George D. Searing, Jr. 

x National Board of Fire Underwriters has 
> Mt a letter to members giving the boundaries of the 

Sete districts as defined by the committee on fire 
Prevention, Covering the ten large cities on which 


* This class of business reported in 1911 for the first time. 


Commissioner Hardison of Massachusetts has called 
for information relative to the risks carried by the 
companies, 


—The South-Eastern Underwriters Association has 
just issued the new short-rate table adopted for asso- 
ciation territory in July last. All policies written 
prior to July 15 of this year, when canceled, may be 
in accordance with the short-rate table then in effect. 


—The Philadelphia, Pennsylvania and Delaware In- 
surance Directory for 1914-15 has been issued by J. 
H. C. Whiting. It contains the usual amount of im- 
portant and useful information pertaining to the va- 
rious kinds of insurance Practiced in the territory 
covered, 


—John Hunter, a prominent insurance lawyer of 
Toronto, is dead. Mr. Hunter, though still a young 
man, was greatly respected for his legal learning in 
connection with insurance, He was legal adviser to 
the Western and the British America of Toronto, as 
well as for many other companies, 


—Poor health has forced Cliff G. Reed of Columbus, 
Ga., to resign his position as special agent for the 
Milwaukee Mechanics, Milwaukee, in Georgia, Florida, 
Alabama and South Carolina. Mr. Reed will spend a 
year’s vacation in the North Carolina highlands, where 
he expects to recover his health. 


—A number of the prominent British companies 
have voted to grant full pay to such of their em- 
ployees as are called for duty in the naval and military 
forces of Great Britain, to hold their places open for 
them until their return, and to charge them no extra 
premium on their life policies, 


—The Springfield F. and M., Springfield, has ap- 
pointed F. H. Spencer special agent in North and 
South Carolina, with headquarters at Charlotte, N. C. 
Mr. Spencer was formerly connected with the home 
offices of the Etna, Hartford, and latterly of the 
Springfield, where he acted as chief examiner of the 
Southern business of the company. 

—Albert J. Brame has retired from the firm of 
Thames « Batre of Mobile, Ala., and has become 
general agent for Alabama for the London and Lan. 
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cashire Fire of Liverpool and Orient of Hartford, 
with headquarters at Montgomery, Ala. Mr, Brame 
was connected with these companies as special agent 
before going with the Mobile firm. 


—The marine insurance companies involved on the 
loss of the “Empress of Ireland” on the St. Lawrence 
river will secure considerable salvage. The purser’s 
safe has been recovered, containing a large amount of 
silver bullion, as well as valuables belonging to pas- 
sengers, and all of the bullion in the vault has been 
located. The divers are working in 130 feet of water. 


—The engineers of the National Board of Fire Un- 
derwriters, who recently examined Charlestown, W. 
Va., have made a very unfavorable report. Among 
the causes which they enumerate as conducive to the 
spread of conflagration in the congested district are 
weak construction in the business section, frame roofs 
in the congested residential section, narrow streets, a 
“mainly sufficient” water supply, a weak and insuffi- 
cient fire department, and an unreliable fire alarm 
system. 


—T. J. O’Brien of Spokane, special agent of the 
Royal of Liverpool and Queen of New York, suc- 
ceeds to the presidency of the Northwest Special 
Agents Association. W. H. Raymond, president, who 
recently died, was the best-known special agent in 
this field. On a return trip from Alaska Mr. Ray- 
mond was poisoned from canned goods eaten on the 
ship. He was one of the adjusters in settling the 
losses following the burning of Spokane in 1889, and 
had anticipated taking part in this week in the twenty- 
fifth anniversary celebration. 

—The South-Eastern Underwriters Association has 
appointed G. F. Rutzler inspector of mercantile build- 
ings, a position created at the last semi-annual meet- 
ing. Mr. Rutzler, a University of Tennessee grad- 
uate and an experienced man, will work under the 
Electrical Inspection Bureau, of which Allen M. 
Schoen is manager. The association also announces 
the appointment of R. H. Pratt as inspector for the 
Electrical Inspection Bureau. Mr. Pratt is an elec- 
trical engineer, and has for some time been connected 
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with the Prairie Pebble Phosphate Works of Florida. 
Both appointments are commendable, and the associa- 
tion is to be congratulated on securing such able and 
experienced men. 


—The Fire Underwriters Association of Hudson 
County, New Jersey, have submitted the following 
plan to companies anent agency representation in 
Hudson county: A company with two annexes may 
have the agency of an annex in Bayonne, in Hoboken 
and in Jersey City. Its second annex may have an 
agency in Jersey City and another in Hoboken. This 
would leave two agents for the parent company. The 
limit of agents is to be seven instead of five, as pre- 
viously. They are also endeavoring to secure the 
Shore Line risks which have been written by some 
New York agents. 


The special agents of Tennessee, at the mid- 


summer meeting of the Tennessee Fire Prevention 
Association, held at Tate Springs recently, organized 
temporarily a field club that will probably be called 


the Fire Underwriters Field Club of Tennessee. The 
object of the organization will be the promotion of 
correct practice, the economical conduct of business, 


the dissemination of information among its members 
and the general public and the promotion of harmony 
and fraternity. The temporary officers are O. P. 
Smith, president; J. H. Picton, vice-president; R. 
H. Williams, secretary and treasurer. The organiza- 
tion meeting will be neld shortly at Nashville. 
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BRITISH WAR RATES 


Life Office Association Recommends Extra 
Rates 


The British life, fire and accident company 
associations met shortly after the European 
war was declared to consider the situation 
growing out of the conflict. The Life Office As- 
sociation made the following recommendation: 

It was decided to charge an extra rate of 
£5 5s. per cent for one year or less on exist- 
ing policies of combatants in the Royal Navy 
afloat or abroad; on new policies an additional 
rate of £7 7s. per cent. 

Similar rates are to be quoted on the policies 
of combatants in any British expeditionary 
army; on existing policies of non-combatants 
in the force an extra rate of £3 3s. per cent; 
and on new policies an extra rate of £5 5s. 
per cent. 

No extra premium is to be charged to mem- 
bers in respect of home service, whether in 
the Navy or Army (including Special Reserve) 
or Territorials or other volunteer forces. 

For friendly alien combatants an additional 
premium is to be charged of £10 10s. per cent 
on all policies. 

The war risk abroad is to be excluded en- 
tirely from new proposals. 

All the offices have decided to allow full pay 
to their staffs ‘‘during mobilization’’ and _ to 
keep all posts open. 


Federal Union Life, Cincinnati 


Frank M. Peters, a former superintendent of 
the Prudential, Newark, is actively engaged in 
the formation of a new company styled the 
Federal Union Life, with headquarters in Cin- 
cinnati. Mr. Peters is working upon the as- 
sumption that there is room for a company 
which will particularize in life insurance on 
the monthly premium basis. Many prominent 
men are numbered among the incorporators, 
some being James E. Campbell, former Gover- 
nor of Ohio; Chas. M. Luthy, J. A. Dodd, Drs. 
C. H. Castle and Thomas Longworth, Scott Bon- 
ham, William B. Barr, Chas. W. Knowles, 
Oliver Brown and A. H. Jans of Cincinnati, 
Samuel A. Krepps, Columbus; Oscar S. Merri- 
man, Youngstown, and Dr. J. O. Jenkins, New- 
port, Ky. 





THE SPECTATOR 
AGENCY CONVENTIONS 





Big Producers of Various Companies 
Gather in Annual Sessions 





MANY ELABORATE SOCIAL FEATURES 





Notable Addresses Made by Well Qualified Talkers 


—Much Enthusiasm Shown 


The annual banquet of the Guaranty Life was 
held at the home office city at Davenport, Ia., 
beginning Tuesday last. This was the social 
feature of a two-days’ convention, which ex- 
tended over Wednesday. All of the general 
agents of the company from Iowa, Nebraska 
and South Dakota, to the number of fifty, were 
in attendance and, according to reports, it was 
a most successful and enthusiastic convention. 
Shop was the chief topic at the day sessions, 
but at the banquet at Zum Altendorf there was 
a programme of toasts, and more attention was 
paid to getting acquainted. The Guaranty Life 
boasts of a $100,000 Club, which has in the past 
year produced a splendid amount of business 
and an increase over any year thus far. 


PEORIA LIFE AGENCY CONVENTION 


Two hundred agents of the Peoria Life met at 
the home office in Peoria, Ill., on Friday and 
Saturday last for their annual agency conven- 
tion. Friday was given up entirely to business, 
with a discussion of policies and plans, and a 
banquet was held in the evening at the Creve 
Ceur Club, with addresses by F. W. Potter, 
manager of the Association of Illinois Legal 
Reserve Companies; Fred Trigg of the Kansas 
City Star, and V. H. Van de Walker of Ypsi- 
lanti, Mich. Saturday was devoted to recrea- 
tion, with a steamer trip on the Illinois river 
and informal conferences with the officers. 


LINCOLN NATIONAL LIFE CONVENTION 


In inviting the agency force and friends of 
the Lincoln National Life of Fort Wayne, Ind., 
to its annual agency gathering, the company is- 
sued a notice which was somewhat unique. It 
was in the form of a policy contract, with the 
company designated as the inviter and the 
party as the invitee. The policy is signed by 
Vice-President Arthur F. Hall, and contains 
various general provisions, privileges and bene- 
fits. The meetings were held August 27, 28 and 
29 at the home office and the Anthony hotel, 
and were presided over by Walter T. Shepard, 
manager of agencies; C. H. English, medical 
director; Franklin B. Mead, secretary, and A. 
F. Hall, general manager. The usual forms of 
entertainment were provided, including the an- 
nual ball game and banquet. President S. M. 
Foster entertained the guests one evening 
with an illustrated lecture on the Orient. It 
was recently stated that Mr. Foster might be 
made ambassador to the Argentine Republic if 
the Lincoln National and other interests in In- 
diana could permit him to go so far away from 
home. The meetings of the agency force of 
this company are always full of vigor, and those 
who were present last week doubtless gave 
pledges before they left of a goodly volume of 
additional business before the year closed. 


International Congress of Social Insurance 


The Ninth International Congress on Social In- 
surance is to be held in Washington from Sep- 
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Thursday 





tember 27 to October 2 of next year. Thig or. 
ganization held its first congress in Parig jp 
1899, six years after the first social insurance 
law, that relating to sickness insurance, haq 
been enacted in Germany; and only five years 
after the first accident insurance policy wag ep. 
acted, also in Germany. The congress of 1925 
will be the first to be held in the United States, 
and the following subjects will be among thoge 
discussed: ‘‘Workmen’s Accident Insurance and 
Compensation;” ‘‘Sickness Insurance, Including 
Maternity Insurance;” ‘Old Age and Invalidity 
Insurance or Pensions;’’ ‘Unemployment Ip- 
surance;”’ ‘‘Widows’ and Orphans’ Insurance,” 
and ‘Existing Agencies’ Performing Social In- 
surance Functions. ”’ 


Modern Woodmen Arrange for Rein- 


statements 

The Modern Woodmen of America have an- 
nounced the rules under which the 100,000 or 
more members, who lapsed because of the rate 
agitation in the past two years, may reinstate, 
now that it has been formally decided that 
there is to be no change in the former rate 
table. Those who were suspended between 
February 1, 1912, and December 1, 1913, can be 
reinstated at their former rate of assessment, 
without any arrearage of dues or assessments, 
on furnishing a certificate that they are in as 
good health as on the date of suspension. The 
order admits that the waiving of a medical ex- 
amination will subject it to adverse selection, 
as those whose health has become impaired in 
the meantime will be certain to seek reinstate- 
ment, and that an increase in the death ratio 
is to be expected. 


Farmers to Benefit by War 
J. A. Herndon, general manager and superin- 
tendent of agencies of the North State Life of 
Kinston, N. C., has addressed the field force on 
the European war situation, in part, as follows: 


I know that those of you who are closest to 
the centers of population are catching the very 
mischief from pessimistic talk just at present. 
But, are you doing some thinking and reasoning 
on your own account? I hope so. I have been 
doing a little of it myself, and, as briefly as ! 
can tell it, my conclusions are that if this war 
continues a year the American farmer will be 
able to wear diamonds and live on the sunny 
side of Easy Street, while the American mer- 
chants and business men will obtain war prices 
for finished products, as well as for food sup- 
plies. There are some twenty millions of men 
engaged, and to be engaged in the European 
conflict, and every one of those in the war are 
away from mills, factories, stores, farms, and 
other lines of endeavor. They are absolutely 
removed from the producer class and placed in 
the consumer class. Each one of these men has 
got to eat, he hag got to chew, spit and smoke 
tobacco, and he is doing nothing to produce any 
of these things that are really more necessary 
to him while in the army than while out of It. 
He must depend on the North American farmers 
and cotton mills (and a few others) for the cot- 
ton to make the clothes that he must wear, and 
that the folks he has left at home must weal. 
When all of these millions of men begin to get 
bare-footed, threadbare and hungry, they will 
begin to call on the United States for shoes, 
clothes and food. What happens? Prices 8° 
soaring! To prevent this result they have got 
to kill off all of the millions of men engaged 
in fighting, and they’ll never do that. There 
fore, I am an optimist on the situation and! 
want you to bé. 


White & Odell, State agents for Minnesota for 
the Northwestern National Life of Minneapolis, havé 
written $2,000,000 of business this year, and expect 
to write $2,000,000 more before the close of the ye 
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Alabama Insurance Company 


An order temporarily restraining the Ala- 
bama Insurance Company of Birmingham from 
doing further business in Alabama has been is- 
sued by Judge John H. Miller of the City Court 
of Birmingham. By the terms of the decree 
the company was given fifteen days to show 
cause why the order should not be made final. 
John 8. Leedy was appointed receiver, but later 
resigned. The company’s outstanding claims 
amounted to $5435, while the cash on hand was 
only $69.58. The proceedings were begun at the 
instance of State Insurance Commissioner Cyrus 
B. Brown. The stockholders have been given 
ample time to make settlement of the out- 
standing claims. 


Shenandoah Life Insurance Company 


The Colonial Organization Corporation of 
Roanoke, Va., is organizing the Shenandoah 
Life Insurance Company at that point, with an 
authorized capital of $500,000. John T. Boone, 
president of the organization corporation, ad- 
vises us that 20,000 shares of the 50,000 author- 
ized have already been disposed of and the total 
issue is expected to be placed by January 1 
next. The company will have a_ substantial 
surplus paid in in addition to the capital stock. 
The laws of Virginia regarding life insurance 
companies are stringent, so that stockholders 
will be well protected, as will the policyholders 
when actual business is commenced. Further 
data concerning the Standard Life will be 
found in another column of this issue. 


Mammoth Life and Accident, Louisiana 


The Mammoth Life and Accident of Louis- 
ville, which proposes to write industrial health 
and accident insurance on the assessment plan 
on negroes, is being organized. Negroes are 
organizing the company. 


Insurance Law Journal Table of Cases 


A valuable supplement to the _ forty-two 
volumes of The Insurance Law Journal has 
been issued by C. C. Hine’s Sons Company in 
the form of a table of cases reported from 1871- 
1913, inclusive. The volume contains the names 
of all the cases published, and as a special fea- 
ture gives the names of the cases reversed. As 
a rule, famous insurance cases deciding im- 
portant points are generally remembered by 
the name of the insurance company or com- 
panies interested. In over ninety per cent of 
the cases, however, the insurance company is 
the defendant, and consequently its name comes 
last. This reverse table therefore will enable 
the searcher to locate the case by the name of 
the company, thereby making the work of great 
value to underwriters. 


Company Tidings 

~The Iroquois Life of Louisville has filed an 
amendment of its articles of incorporation, changing 
its residence to Audubon Park, a suburb. 
_ ~The New York Life of New York paid $6,337,339 
in death claims, cash values, dividends and annuities 
during July. Of this amount 773 beneficiaries of 
policyholders who died received $2,424,655, while 6269 
living policyholders received $3,912,684, During that 
month 10,821 applications for new insurance were 
received, and more than 108,000 renewal premiums 
were paid, 

~The half-yearly report of the Philadelphia Life 
is that that company is making good progress 
a snerensed its paid insurance thirty per cent 
. ast year’s first six months. From January 1 to 
én 15 this company had paid policyholders in 

ims and dividends $164,063, $44,825 of which were 
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dividends, and during its term of existence to August 
15, 1914, had paid $1,542,971. 


Life Notes 


—The agency of a life company is wanted by a 
party located at Edmeston, N. Y. (Refer to No. 126.) 


—The San Diego (Cal.) Association of Life Under- 
writers has elected S. F. Kip president, and J. F. 
Forester, treasurer. 


—An agency supervisor seeks a general agency with 
an old-line company. Further particulars appear in 
another column of this issue of THE SPECTATOR. 


—J. S. F. McClellan has resigned as secretary and 
a director of the Union Pacific Life of Portland, Ore., 
effective September 1. Mr. McClellan has not yet 
decided upon his future plans. 


—Robert Perrin, second vice-president of the Com- 
mercial Life Insurance and Casualty Company of Sa- 
vannah, Ga., was a visitor to New York this week. 
The Commercial Life and Casualty, which was organ- 
ized in 1910, with a capital of $100,000, is building up 
along conservative and economical lines. 


—In the Gain and Loss Exhibit for 1913, pub- 
lished in THe Spectator for August 13, the expected 
mortality cost of the Scandia Life of Chicago was 
stated at $234,203, when it should have been $334,203. 
This necessitates a change in the ratio of actual to 
expected mortality, the correct figures being 79.92, 
instead of 113.67. 


—E. S. Miller, assistant agency superintendent of 
the National Life, Montpelier, Vt., at Chicago, has re- 
signed to accept an appointment as branch manager 
of the Imperial Life, Toronto, with headquarters at 
Regina, Sask. Mr. Miller was formerly connected 
with the Imperial at Toronto, and is well known on 
both sides of the boundary. 


—The minimum age limit for women has been low- 
ered by the Prudential, Newark, on practically all of 
its ordinary and intermediate policies. Applications 
will be accepted for all forms of lite and endowment 
policies, both regular ordinary and intermediate, when 
the applicant is fully seventeen years old. The limit 
for ten-, fifteen- and twenty-year endowments on the 
ordinary plan has been lowered to fifteen years, and 
for endowment policies on the intermediate plan, to 
twelve years, nearest birthday. 


—Elmer E. Rittenhouse, chairman of the health con- 
servation committee of the World’s Insurance Con- 
gress, has nominated the following additional mem- 
bers to his committee, and the appointments have 
been confirmed by the commission in charge of the 
World’s Insurance Congress events: F. L. Hoffman, 
statistician, Prudential of Newark; Dr. Franklin C. 
Wells, senior medical director, Equitable Life of New 
York; Dr. H. W. Cook, vice-president and medical 
director, Northwestern National Life of Minneapolis; 
R. W. Huntington, Jr., president, Connecticut Gen- 
eral Life of Hartford, and Wilmer L. Moore, presi- 
dent, Southern States Life of Atlanta. 

—The Insurance Department of Pennsylvania has 
caused the arrest of six persons connected with the 
insurance business in Pittsburg, and it is expected that 
other arrests will follow. Their scheme was to get 
the name of some elderly person in a home for the 
aged, and take out a policy on that person, giving the 
wrong age and paying the premium themselves and 
naming one of their party as beneficiary. The ex- 
aminations were made by a doctor in the scheme, who 
never saw the applicant. The evidence was secured 
by Special Investigator Hunihan of the Pennsylvania 
Insurance Department, and the case is being prose- 
cuted by Attorney Calbert of Pittsburg. 


—The Northwestern National Life of Minneapolis 
entertained the White & Odell agency, State agents for 
Minnesota, recently at Lake Minnetonka, closing with 
a banquet at the Lafayette Club, as an acknowledg- 
ment of the writing of $15,000,000 of business by that 
agency during the past five and one-half years. In- 
surance Commissioner Preus and five of the company’s 
directors were present. Mr. Preus complimented the 
company upon its excellent record. Directors E. W. 
Decker, president of the Northwestern National Bank, 
and F. A. Chamberlain, president of the Security 
National Bank, were among the speakers. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


AUTOMOBILE CARNAGE 


Members of Home Office Staff of Hartford 
Accident and Indemnity Lose Life 


Casualty insurance circles were shocked on 
hearing of the automobile accident at South 
Windsor, Conn., last week, resulting in the death 
of James D. Orne, Allen F. Sisson and C. Harold 
Cool of the home office staff of the Hartford 
Accident and Indemnity of Hartford. The ac- 
cident was apparently caused by the loss of con- 
trol on the part of the driver, H. Wyckoff Mills, 
also of the Hartford Accident and Indemnity, 
and the striking a telegraph pole. Mr. Mills 
was uninjured; he was arrested but iater re- 
leased on $1000 bond. All four were recent ac- 
quisitions of the Hartford Accident and Indem- 
nity, but were very well known in the casualty 
field. Mr. Orne was assistant to Stanley D, 
Martin, manager of the iiability department, 
while previously he had been Metropolitan man- 
ager of the liability department of the Casualty 
Company of America, New York. Mr. Sisson is 
from Baltimore, Mr. Coo] was a former resident 
of Glens Falls, and Mr. Mills has his home in 
Hartford. 








Atkins Adjusting Agency, Atlanta, Ga. 

The Atkins Adjusting Agency of Atlanta, 
Ga., has established a branch office at Cleve- 
land, Ohio, in the Swetland building. The 
Cleveland branch will be in charge of R. B. 
Oliver as special agent for the States of Ohio, 
Michigan, Indiana, Kentucky, West Virginia and 
Western Pennsylvania. Mr. Oliver is well 
known in the States he will have in charge, and 
has had a wide experience in handling life and 
casualty insurance claims and litigation. He 
was formerly district attorney and field exe- 
cutive for the Travelers Insurance Company at 
Louisville, Ky., and more recently has been 
connected with the legal department of the 
Pennsylvania lines west of Pittsburg. 

A duplicate file system will be maintained 
with the home office in Atlanta, under the su- 
pervision of Manager C. B. Atkins. The Atlanta 
office will handle all claims in Georgia, North 
Carolina, South Carolina, Alabama, Florida, 
Tennessee, Mississippi and Louisiana. 

This agency has been particularly successful 
in furnishing independent adjustment services 
for life and casualty companies not maintaining 
a regular claim office in the field. A tracing 
department is also conducted for the use of au- 
tomobile owners and companies writing theft 
insurance. Through this department two stolen 
ears have been recovered within the past ten 
Further announcement appears in an- 
other column of this issue of THE SPECTATOR. 





Michigan Mutual Live Stock, Charlotte 


Announcement is made that the above-named 
concern has completed its organization and has 
commenced writing business. The officers: 
President, Colon Lillie; vice-presidents, Eli 
Springer and Charles B. Scully; secretary and 
treasurer, Harmon J. Wills, Bellevue, Mich. 
Mr. Wells has underwriting charge of the home 
office. The company, as its name implies, will 
write live stock only. 
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STATE COMPENSATION 


Tennessee Manufacturers Get Views on 
Laws in Various States 





REPLIES INDICATE SATISFACTION 





Complaint Made, However, that Rates Are Higher 
than Under Old Liability Acts—Other 
Compensation News 

The Tennessee Manufacturers Association re- 
cently sent letters to employers in the twenty- 
two States where workmen’s compensation laws 
are in operation to secure their attitude toward 
the acts. A large numbér of replies were made 
to the effect that the laws were working satis- 
factorily, but there is considerable complaint 
that insurance now costs much more than un- 
der the old employers’ liability law. For in- 
stance, a Michigan canned goods packer stated 
that he carried insurance in two or three lia- 
bility companies, the rate being twenty-two 
cents, but since the compensation law went in- 
to effect the firm insured in a mutual compen- 
sation company at fifty-two cents. Such in- 
creases are reported from various States. A 
further source of complaint is the large number 
of official inspections. 

Three members of the Maryland Workmen’s 
Compensation Board have been appointed by 
the Governor of that State as follows: Charles 
D. Wagaman, a lawyer; John B. Hanna, former 
collector of internal revenue, and James Hig- 
gins, a lawyer. The representative of labor has 
not yet been appointed, although a strong fight 
was made for recognition. The act becomes 
effective on November 1. Mr. Hanna will be 
chairman of the board at a salary of $6000, 
while the other members will receive $5000. 


IOWA’S FIRST ARBITRATION CASE 


Iowa had its first arbitration case since the 
new workmen’s compensation act became effec- 
tive, and the Fidelity and Casualty of New 
York won out. A coal mine employee claimed 
that he was stricken by the sun and put ina 
claim for compensation. The Fidelity and Cas- 
ualty, which insured his employer, resisted on 
the ground that it was the man’s physical con- 
dition and not sun stroke that put him out of 
commission. The company showed when the 
hearing was called at Des Moines that the day 
when the claimant was taken sick the ther- 
mometer only registered a maximum of 76. It 
was claimed that overeating was in reality at 
the bottom of his distress. Although the wife 
of the claimant appeared as his attorney and 
made an impassioned plea, the arbitrators voted 
unanimously against the claim. Under the Iowa 
law each side to the controversy selects an 
arbiter, and Industrial Commissioner Garst 
acts as the third. 


PREMIUM RATES 


The classification committee of the New York 
Compensation Inspection Rating Board has 
made the following decisions: 


New Classification (to be Inserted in. Manual).— 
W. C. 75. Automobile Livery Garages and Taxicab 
Stations.—Employees of garage, excluding chauffeurs 
and clerical office employees, $1.36. 

Note.—Chauffeurs and clerical office employees take 
the manual rate applicable for such employees. 

Amendment to Manual.—W. C. 76. Amend the 
first item on page 84 of the manual to read: Water- 
proofing in or on structures by means of felt, paper, 
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burlap or pitch (no roofing or subaqueous work), (not 
available for division or pay-roll), $4.05. 

Supplementary Classifications.—Available for risks 
named, and others only when approved by the classi- 
fication committee. 5S. S. 20, Gas—Drilling natural 
gas wells and supplying natural gas to consumers, in- 
cluding laying of mains and connections, $3.56. 

Governor Walsh of Massachusetts has ap- 
pointed W. J. Montgomery, State actuary on 
Savings Banks Insurance, and Thomas P. Riley, 
an assistant in the Attorney General’s office, 
members of the special commission headed by 
Insurance Commissioner Hardison to _ investi- 
gate the practices of insurance companies with 
respect to rates in workmen’s compensation and 
other insurance. 

Governor Goldborough of Maryland has made 
the following appointments to the Workmens 
Compensation Board: John B. Hanna of Har- 
ford Company was given the six-year term and 
made chairman, Chas. D. Wagaman of Washing- 
ton Company received the four-year term, and 
James Higgins of Baltimore City the two-year 
term. 


Casualty Company of America 


The United States Treasury Department has 
increased the surplus allowance of the Casu- 
alty Company of America, New York; conse- 
quently its qualifying power over the official 
statement of August 15, as indicated by the fol- 
lowing letter to the company: 


The Department is in receipt of a communica- 
tion of August 24, 1914, addressed to you by 
the Hon. Frank Hasbrouck, Superintendent of 
Insurance of the State of New York, transmit- 
ting a statement showing the appraisal value 
of certain property owned by the Sixty-Eight 
William Street Corporation, which appraisal 
should have accompanied your financial state- 
ment for the quarter ended June 30, 1914, but 
which you represent could not be obtained from 
the Insurance Department of the State of New 
York until after the issuance of Department 
Form No. 356 on August 15, 1914. 

A further consideration of the evidence sub- 
mitted by the Insurance Department of the 
State of New York justifies this Department in 
allowing you as an additional admitted asset 
in computing your surplus as of June 30, 1914, 
the amount of $323,281.36, which has been pre- 
viously deducted in computing your surplus as 
of the same date. 

The amount of this increase in your admitted 
assets will result in giving your company a 
surplus of $211,038.64, and of increasing your 
qualifying power upon the basis of ten per cent 
of your capital and paid-up surplus as of 
June 30, 1914, to $96,103.86. 

You will, therefore, be authorized from and 
after August 15, 1914, to write bonds and as- 
sume risks within the limit of $96,103.86, until 
the issuance of a new rating sheet on Novem- 
ber 15, 1914. 


New England Casualty Company 


The semi-annual statement of the New Eng- 
land Casualty Company of. Boston shows that 
on June 30 last the company possessed assets 
on the admitted basis of $2,347,379 and a sur- 
plus to policyholders of $1,120,488. Not admit- 
ted items amount to $304,013 and are deducted 
in accordance with the rulings of the Insurance 
Department. The company is making satisfac- 
tory progress under the management of Presi- 
dent Corwin McDowell, who is assisted by 
Albert C. Johnson, first vice-president; Guy A. 
Ham, general counsel, and Allan Forbes, sec- 
retary. 


Southern Insurance Company Reinsures 


Some Business 
The industrial health and accident business 
of the Southern Insurance Company of Nashville 
has been purchased by the Interstate Life and 
Casualty of Chattanooga. The Southern will 
write industrial life and ordinary life only, 
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George C. Pratt Dies Suddenly 


George C. Pratt, formerly treasurer of the 
New Amsterdam Casualty of New York, dieq 
suddenly on Saturday last on board the steamer 
Colon of the Panama Railroad Steamship line. 
Mr. Pratt had been in the insurance business 
for many years, being for a time special agent 
for the Rocky Mountain district of the Cali- 
fornia Fire of San Francisco. He afterwards 
organized an accident insurance company, 
About ten years ago he was elected treasurer 
of the New Amsterdam, but sold his interest jp 
the company at the time the control was taken 
over by the American Indemnity of Baltimore, 
and went to the Pacific Coast to reside. 


Casualty Notes 

—The Midland Casualty of Chicago has elected Ed- 
ward J. Johnson secretary, succeeding H. C. Pegram, 
resigned, and Howard F. kdwards, assistant secretary, 
succeeding Mr. Johnson. 

—The United States Casualty of New York has 
placed its general liability business in Boston with 
Jordan, Lovett & Co., succeeding Russell & Fairfield. 


The personal accident department will continue as 
heretofore under the management of W. Frank 
Rabbitt. 


—The Texas Association of Casualty and Surety 
Agents was organized recently at a meeting held at 
Galveston. C. H. Verschoyle of Dallas was elected 
president; W. H. Ames of Houston, first vice-presi- 
dent; C. L. Dexter of Dallas, second vice-president, 
and A. D. Langham of Houston, secretary-treasurer. 


—Vice-Chancellor Backes of New Jersey has ap- 
pointed Thomas B. Donaldson of Philadelphia ancil- 
lary receiver for the Employers Indemnity, Philadel- 
phia. Insurance Commissioner Charles Johnson of 
Pennsylvania declared the company insolvent and 
ordered its dissolution; $20,000 was named as re- 
ceiver’s bond. 


—The semi-annual statement of the Fidelity and 
Casualty Company of New York as of June 30, 1914, 
shows that the company possesses assets amounting 
to $11,606,723, while the surplus on_ policyholders’ 
account is $3,438,729. These figures indicate a gain 
since January 1 last of $543,366 in assets, and $430, 
536 in surplus. Since organization to June 30, 1914, 
the company has paid losses amounting to $46,713,497. 

—The New England Casualty of Boston has com- 
pleted the organization of a branch office, with head- 
quarters at Chicago. Harry M. McConnell, general 
agent for Illinois, Southern Wisconsin and Western 
Michigan, remains the special representative of the 
company, while the temporary appointment of manager 
has been entrusted to W. J. Neubauer, an experienced 
underwriter. The liability department has been placed 
in charge of C. E. Burden. 

—J. W. Henry, of the Myler & Henry Agency of 
the AEtna Accident and Liability of Hartford in Pitts 
burg and president of the new Insurance Federation of 
the State of Pennsylvania, has returned from a series 
of conferences with executives of large Eastern com 
panies relative to obtaining their co-operation 1 
furthering the work of organization. He said that 
home offices readily consented to assist in the forma 
tion of the federation, which is to weld into one fra- 
ternal, co-operative body all classes of insurance 
agents in Pennsylvania, to co-operate with the com 
panies for correct practices in the insurance business, 
and for the purpose of securing a safe and reasonable 
legislation as respects the insurance business. 

—The representatives of the surety companies 1" 
Cleveland, Ohio, reached an agreement with the offi 
cials of Cuyahoga county, the city of Cleveland and 
the School Board of Cleveland on a change in the 
form of bond required of contractors on public work. 
The clause in the bond giving material men and labor 
ers the right to direct action against the surety will 
hereafter be eliminated, and such action must ‘hen be 
brought against the contractor. This does not affect 
the liability of the surety, but does away with the 
collection duties and the trouble such suits engender, 
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